Additional Apply Your Skills
Additional Apply Your Skills 8.2
Create a PMT Function, Linked Formula, and Data Table
Note! This is a challenging exercise.
In this exercise, you will create a PMT function to calculate the monthly payment for a loan and then you will create a linked formula to the payment. You will also create 2-variable data table to calculate monthly loan payments for different numbers of years.
1. Open EX19-8.2-AAYS-LoanTable.
1. Use the information in the range B4:B6 to enter a PMT function in cell B7 to calculate the monthly payments for a loan.
1. In cell B10, create a linked formula to cell B7.
Starting in cell B11, enter interest rates with 2 decimal places beginning with 4.00% and increasing 0.25% per row down to 5.5% in cell B17. In the range C10:F10 enter the numbers 15–30 in increments of 5.
[image: ]
Cell B10 has been blacked out so that you make sure to complete the proper function calculation!
Use the range B10:F17 for a data table. Use the formula in cell B7 as the table’s formula. The row input cell is cell B6 and the column input cell is cell B5.
Format all payment amounts as Comma Style with 2 decimal places.
[bookmark: _GoBack]Save the workbook as EX19-8.2-AAYS-LoanTableComplete and then close Excel. 
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9 Monthly Payments Table
g 15 20
11 4.00%

12 4.25%

13 4.50%

14 4.75%

15 5.00%

16 5.25%

17 5.50%




