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Are you an ebook user? These edits are included there! If you’re using the print book, we recommend

you print this report for easy reference as you work through the course.

Edits for print version 10987 6 54 3 2 1 (check your copyright page)

P120 “CALCULATING SOCIAL SECURITY TAX” —IMAGE HAS BEEN REPLACED WITH ONE IN WHICH THE TWO

LOWER STICKY NOTES ARE TRANSPOSED

Is prior period
YES — taxable pay for
SS tax > $160,200?

NO

Is prior period taxable
pay for SS tax + current
YES —— period taxable pay for
SS tax > $160,2007?

SS tax = $0

SS tax = ($160,200 -
prior period taxable
pay for SS tax) * 6.2%

5S tax = current
period taxable pay
for SS tax * 6.2%
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P123  “MEDICARE TAX” —IMAGE HAS BEEN REPLACED WITH ONE IN WHICH THE TWO LOWER STICKY NOTES ARE

TRANSPOSED

Is prior period taxable
YES pay for Medicare tax NO
> Add'l Medicare
tax threshold?

Is prior period taxable pay
for Medicare tax + current
period taxable pay for
Medicare tax > Add'l
Medicare tax threshold?

Medicare tax = current
period taxable pay for
Medicare tax * 2.35% YES

NO

Medicare tax = ([Add'l Medicare tax
threshold - prior period taxable pay
for Medicare tax] * 1.45%) + ([prior
period taxable pay for Medicare tax
+ current period taxable pay for
Medicare tax - Add'l Medicare tax
threshold * 2.35%)

Medicare tax = current
period taxable pay for
Medicare tax * 1.45%

P227 THREE-MONTH PROJECT 032624

In the sentence following the “Ampersand, Inc., Employees” table, Francine Stewart’s first day of

work should be changed from September 17 to September 24.

SOMMETSEL, V1T UT3303

Somerset, VT 05363

Francine Stewart 101 Park Court 888-88-8888

N/A

M/

Married

November 24.

to an economic downturn, Maggie Hough was laid off in late November. Her last day of work was Friday,

CH.8 REPLACEMENT STUDENT EXERCISE FILES FOR SIX- AND THREE-MONTH PROJECTS 032624
We have updated all five of the Six-Month Project starting files and all six of the Three-Month
Project starting files. If you downloaded the student exercise files for this course prior to

3/14/24, please use those in this download.

Payroll Accounting, 10th Edition

Page 2 of 2



http://www.labpub.com/errata_documents/PA10E%20Ch%208%20Six-%20and%20Three-Month%20Projects%20Replacement%20Starting%20Files.zip

